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                                                                                                                                                                                                                  FORM OF BID BOND

KNOW ALL MEN BY THESE PRESENTS, THAT we ________________________________,

as Principal (the “Principal”), and __________________________________________________

__________________________________________________________________ a corporation qualified to do business in the Commonwealth of Massachusetts, as Surety (the “Surety”), are held and firmly bound unto the City of Salem, Massachusetts, as Obligee (the “Obligee”), in the sum of ______________________________________ Dollars ($_____________________), for the payment of which sum well and truly to be made, the said Principal and said Surety, hereby bind ourselves, our heirs, executors, administrators, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, The Principal has submitted to the Obligee a certain bid, attached hereto and made a part hereof, for a contract (the “Contract”) for _______________________________________

______________________________________________________________________________

City of Salem, Massachusetts, Contract _________________.

NOW THEREFORE, if the Obligee shall accept the bid of the Principal and the Principal shall enter into a Contract with the Obligee in accordance with the terms of such bid, and give such bond or bonds as may be specified in the bidding or Contract Documents with good and sufficient surety for the faithful performance of such Contract and for the prompt payment of labor and material furnished in the prosecution thereof, and in all respects faithfully perform its agreements as set forth in such bid or, in the event of the failure of the Principal to perform its agreement to execute such Contract and furnish such bond or bonds or to perform any other agreements or requirements, in such bid or required under such laws, if the Principal shall pay to the Obligee the difference, not to exceed the sum hereof between the amount specified in said bid and such larger amount for which the Obligee may in good faith contract with another party to perform the work covered by said bid, then this obligation shall be null and void, otherwise to remain in full force and effect.

The Surety, for value received, hereby stipulates and agrees that the obligations of said Surety and its bond shall be in no way impaired or affected by any extension of the time permitted by law within which the Obligee may accept such bid; and said Surety hereby waives notice of any such extension.

Signed and sealed this ______ day of _____________________________, 20____.

(Principal)
By_________________________________ (seal)

________________________________________

 (Print Name and Title)

(Surety)
By_________________________________ (seal)

________________________________________

(Print Name and Title)

Survey Agent:________________________________________

Address:_____________________________________________

____________________________________________________

Telephone:___________________________________________

City of Salem

Salem, Massachusetts
FORM OF BID BOND
